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:RUN HQYLURQPHQW RI GHQWDO SUDFWLFHV DQG FOLQLFV KDV FKDQJHG FRQVLGHUDEO\ LQ UHFHQW \HDUV DQG FRQWLQXHV WR






8QIRUWXQDWHO\ WKHVH FKDQJHV ZHUH DFFRPSDQLHG E\ QHZ ELRORJLFDO FKHPLFDO DQG SK\VLFDO ULVNV DQG E\
HPHUJHQFHRIQHZSV\FKRVRFLDOULVNVZKLOHLQFUHDVLQJWKHVL]HDQGLQWHQVLW\RIZRUNLQJWDVN
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:RUNHUV LQ GHQWDO SUDFWLFHV FRQWLQXH WR EH SUHGLVSRVHG WR LQIHFWLRXV GLVHDVHV PXVFXORVNHOHWDO GLVRUGHUV






7KH FRQWLQXRXV FKDQJHV LQ WKH ZRUN HQYLURQPHQW LQ WKH GHQWDO ILHOG EULQJ ZLWK WKHP QHZ FKDOOHQJHV IRU
HPSOR\HUV DQG ZRUNHUV LQ WKH GHQWDO VHFWRU 'HQWDO SUDFWLFHV DQG FOLQLFV DUH IDFHGZLWKPDQ\ FKDOOHQJHV LQ WKH
LPSOHPHQWDWLRQ DQG FRQWLQXRXV LPSURYHPHQW RI 26+ PDQDJHPHQW V\VWHP 5HODWLRQV EHWZHHQ WKH YDULRXV
FRPSRQHQWVRIULVNPDQDJHPHQWLQFOXGLQJULVNPDQDJHPHQWIUDPHZRUNLVKLJKOLJKWHGDQGVKRZQLQ,62LQ
)LJXUH$UHVSRQVLEOHRUJDQL]DWLRQLVIRFXVHGRQFRQWLQXRXVLPSURYHPHQWRI26+PDQDJHPHQWZKLFKLQFOXGHV
SODQQLQJ ZKDW WR GR 3/$1 GRLQJ ZKDW ZDV SODQQHG '2 DFWLYLW\ DVVHVVPHQW &(& DQG SHUIRUPLQJ ZRUN
UHFRPPHQGHGWRLPSURYHWKHV\VWHP$&7>@




WKHZRUNSODFH$OWKRXJK WKLV UHTXLUHVPRUHHIIRUW IURP WKHSHUVRQQHO LQ WKHRUJDQL]DWLRQ LWSURYLGHV WKHJUHDWHVW
UHZDUGEHFDXVHLWDOORZVKD]DUGFRQWUROEHIRUHLWEHFRPHVDVLJQLILFDQWSUREOHP7KHUHIRUH WRHIIHFWLYHO\SUHYHQW
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5HVHDUFKPHWKRGRORJ\DQGGDWDVRXUFH
$V DPHWKRGRORJ\ZHXVHGEHQFKPDUNLQJ OLWHUDWXUH DYDLODEOH EXWZH UHOLHG RQSHUVRQDO H[SHULHQFH DQGRQ D





,W PXVW EH HPSKDVL]HG WKDW PHUH FRQVXOWDWLRQ RI WKHVH OLVWV LV QRW VXIILFLHQW WR LGHQWLI\ ULVNV EXW UHTXLUHV D
QXPEHU RI VSHFLILF DFWLYLWLHV IRU HDFK VLWXDWLRQ $FWLYLWLHV WKDW FDQ KHOS LQ WKH SURFHVV RI KD]DUG LGHQWLILFDWLRQ
LQFOXGH ZRUNSODFH LQVSHFWLRQV FKHFNOLVWV UHFRUGV RI SDVW DFFLGHQWV RU LQFLGHQWV DYRLGHG LQIRUPDWLRQ IURP
PDQXIDFWXUHUVFRQVXOWLQJHPSOR\HHVDQGFRPSOLDQFHZLWKWKHVWDQGDUGV













LQIRUPDWLRQ DERXW ELRORJLFDO KD]DUGV DQG FRQWURO VWUDWHJLHV ( $ DQG 3 DUH XVHG WR GHVLJQDWH (QJLQHHULQJ
$GPLQLVWUDWLYH DQG33( SHUVRQDO SURWHFWLYH HTXLSPHQW FRQWUROV7HFKQLFDO FRQWUROV ( DUHPRVW HIIHFWLYH WKDW





























































































































































































































6WUHVVIXO VLWXDWLRQV LV DQ LQWULQVLFSDUWRI WKHRFFXSDWLRQRIDGHQWLVWPDQ\FOLQLFDO VLWXDWLRQVFDXVH VWUHVV WR D












































































































































ILHOG 7KLV LV D IXQGDPHQWDO UHTXLUHPHQW IRU DFKLHYLQJ DQG VXVWDLQLQJ ZRUNLQJ FRQGLWLRQV DQG D GHFHQW ZRUN
HQYLURQPHQW






EXW DOVR IRU DQ\SHUVRQZKR UHFHLYHV VSHFLDO WUHDWPHQWZKLOH DW WKH VDPH WLPH UHGXFLQJ WKH HFRQRPLF DQG VRFLDO
FRVWV
7KH LQIRUPDWLRQFRQWDLQHG LQ WKLVSDSHUEHLQJ WKHEHVWSUDFWLFHV LV LQWHQGHG WRVHUYHDVDJXLGHIRUFRQWLQXRXV
LPSURYHPHQWRI2+6V\VWHPVLQWKHGHQWDOSURIHVVLRQ,WLVLPSRUWDQWWRFKHFNWKHVHOLVWVDVDILUVWVWHSWRLGHQWLI\
ULVNVEXWLWDOVRUHTXLUHVDQXPEHURIVSHFLILFDFWLYLWLHVIRUHDFKVLWXDWLRQ
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